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KPMG Huazhen

8" Floor, Office Tower E2, Oriental Plaza
1 East Chang An Avenue

Dong Cheng District

Beijing 100738, China

Trandation Version of theManagement Representation L etter by the Principals of
ICBC Credit Suisse Asset Management Co., Ltd. for aGlobal Investment
Performance Standards Verification

IF THERE ISANY CONFLICT OF MEANING BETWEEN THE CHINESE AND
ENGLISH VERSIONS, THE CHINESE VERSION WILL PREVAIL.

Dear Sirs

As the principas of ICBC Credit Suisse Asset Management Co., Ltd., we ae
responsible for:

(&) the identification of policies relating to the presentation and calculation of
investment performance in order to comply with the Global Investment
Performance Standards (“the GIPS');

(b) the design, implementation and maintenance d procedures to provide reasonable
assurance on an ongoing basis that the policies are followed.

ICBC Credit Suisse Asset Management Co., Ltd. Firm-wide GIPS assertions

ICBC Credit Suisse Asset Management Co., Ltd. (“the Frm”) has complied
retrospectively with the requirements of the GIPS on afirmwide basis in its application
of processes and procedures to calculate and present composite reports and in compiling
the performance results of each of the Firm’s composites for the period from 31 August
2005 to 30 June 2007. For the purpose of complying with the GIPS, the Firm has been
defined as an independent investment management firm. In particular the following
policies required by the GIPS have been complied with in compiling composite reports
for the period from 31 August 2005 to 30 June 2007:

1 All of the Firm's mutual funds are included in appropriate composites defined
according to the investment strategy or investment objective. The Firm's list and
description of composites is available on request. The list of composites represents
al of the composites of the Firm for the period from 31 August 2005 to 30 June
2007;



. The Firm’s policies for defining, creating and maintaining composites have been
consistently applied

. Composites include new mutua funds since the inception date when the portfolio
comes under management unless otherwise directed by a client;

. Composites exclude terminated mutua funds after the last full performance
measurement  period the portfolios were under management, but compostes
continue to include terminated portfolios for al periods prior to terminatiory

. Accounting systems are designed to ensure input data requirements of the GIPS
have been complied with when computing portfolio returns,

. Portfolio returns are calculated according to a time-weighted total return
methodology, with a minimum of daly valuation and accrua of income for fixed
income securities;

. Portfolio returns within the composites are weighted using beginning of period fund
vaues, and

. Composite returns for the reporting period are presented with al required
disclosures.

Y ours faithfully

For and on behalf of ICBC Credit Suisse Asset ManagementCo., Ltd.

Guo Tehua Company stamp

General Manager

Date: 10 August 2007



